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MEDIA RELEASE

FOR IMMEDIATE RELEASE

22" June 2004

RETAIL CUBE SHUTS THE TIL

Retail Cube announced today that after receiving significant demand from retail
and institutional investors the company will close the Offer over subscribed on
Wednesday 23 June as scheduled in the prospectus.

“It is a wonderful result for the company. The take up of the shares reflects, in
my opinion, the diversified nature of the company’s separate pillars, their strong
brand equity, the market’s awareness of their positive cash flow and strong
growth opportunities and the vendors remain large investors” said Chief
Executive Robert Estcourt.

“We are delighted with the support from our sponsoring broker CommSec, who
provided a large amount of applications and spread”

The company expects to list on the ASX early in July.
- ends -

For more information or to speak with Robert Estcourt please contact Nicholas
Karandonis on 02 9251 6522 or 0412 977 888.



