retail cube

10 July 2006

Company Announcements Office

Australian Stock Exchange Limited

By Electronic Lodgment

Dear Sir,

RE: RESIGNATION OF MICHAEL HALE AS A DIRECTOR

The company advises that on July 7, 2006 Michael Hale advised that as a result of
potential developments in his personal business interests that could to lead to conflicts
with the interests of the company and its shareholders he was resigning, with immediate
effect, as a director of the company.

Michael made a significant contribution to the company during his period as a director,
particularly in providing invaluable guidance on strategic issues, and on behalf of the
Board | would like to thank him for his efforts.

Yours faithfully,
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Julia King

Executive Chairman
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