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6 July 2004
Ms Michelle Shek
Companics Sydaey

Australian Stock Exchange

Facsimile: 9241 7620

Dear Michelle

Retail Cube Limited

Our Ret. haxto M Shek 6 704

On behalf of Retail Cube Limited, we confirm that 42,812,500 shares in Retail Cube Limited are
subject to voluntary escrow for a period of two years.

The escrow period began on 1 July 2004 and ends on 1 July 2006.

Best regards
Morgan Lewis Alter
3

Paul Siephensqn
Senior Associate
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The information in this fux is confidential, intended 10 be mansmitted only 1o the individual or ¢ntily 1o whom o which it is
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